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The NRP Group LLC, Caleb Community Development Corp & Jefferson Housing Foundation to

Celebrate Grand Opening in Jefferson Parish 

160 Single Family Homes, Two Clubhouses and Day Care Center
(Baton Rouge, LA)---April 18, 2008.  The NRP Group LLC announced it will be celebrating a grand opening of the Beechgrove Subdivision located in Jefferson Parish just outside the City of New Orleans.  The ribbon cutting ceremony and reception is scheduled Monday, April 21, 2008 at 10:00 AM at the intersection of Beechgrove Boulevard and E. Claiborne Parkway, Bridge City, Louisiana.  The event is expected to draw local and national dignitaries.        
Currently in the Beechgrove Subdivision, 20 homes are completed, 50 are in various stages of construction and all 160 will be completed by December 31, 2008.  The homes were constructed with “green” features including Energy Star® appliances and energy efficient amenities.  Child day care will also be available onsite for children ranging from six (6) weeks to twelve (12) years.

“The Beechgrove Subdivision comprised of both Beechgrove Homes and Claiborne Homes, are housing developments which help bring the American dream of homeownership to families seeking affordable housing through our 15-year “lease purchase” program, in which the tenant has an option to purchase their home,” said David Heller, Principal, The NRP Group LLC.   “We seek to promote personal growth and stability to this troubled region and the victims of Hurricane Katrina.” 
Caleb Community Development Corp and Jefferson Housing Foundation, Inc. are owners and co-developers of the community. “Our goal is to expand economic development and home ownership opportunities especially for the disadvantaged, impaired, or impoverished,” said Duane D. Pierce, Director, Caleb Community Development Corp.  “The NRP Group certainly has worked diligently to get the job done and make these goals a reality.” 
Claiborne Homes I is a single family home subdivision comprised of 60 affordable units, owned by The Jefferson Housing Foundation and being developed by The NRP Group LLC.  Financing for Claiborne was provided by JP Morgan Chase and was syndicated by Apollo Equity Partners, a subsidiary of RBC Capital Markets. 
Beechgrove Homes is comprised of 100 affordable and market rate units owned by Caleb Community Development Corp, developed by The NRP Group LLC, and financed by MMA Financial, Centerline Capital and the State of Louisiana, Office of Community Development and the Louisiana Recovery Authority.  The Louisiana Housing Finance Agency awarded the tax credits for the communities, and both will be managed by NDC Real Estate Management.
The NRP Group LLC: Developer, Builder and Management Company

The NRP Group LLC is a full-service developer, general contractor, and property manager providing a broad range of services. From start to finish, every project The NRP Group takes on is carefully contemplated and executed to maximize Product quality, service delivery, investment return, cost efficiency, productivity and satisfaction.
Since its’ founding in September, 1995 by Alan F. Scott, T. Richard Bailey and J. David Heller, the company has experienced continual growth in the fields of single-family, multi-family and senior housing, as well as commercial and retail properties.  In all, more than 11,000 multi-family and single-family housing units have been built with another 1,600 planned in 2008.
In 2003, the owners formed NRP Management, which by year-end 2008 will manage some 50 properties encompassing over 6,000 market rate and tax credit family and senior apartment properties in Ohio, Michigan, North Carolina, Virginia, Texas, Indiana, New Mexico and Arizona.
The NRP Group LLC is based in Cleveland, Ohio with offices in Tucson, Arizona; Baton Rouge, Louisiana; Raleigh, North Carolina; and San Antonio, Texas. For more information, contact them at 216.475.8900 or visit their website at www.nrpgroup.com.
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